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E2002 - State of Michigan

INDUSTRY 2001 2000 1999 1998 1997 1996 1995 1994 1993 1992 1991

Average of all 1093.4 1084.3 1065.0 1061.8 1052.7 1036.0 1020.4 985.0 958.0 939.8 928.5
Airplane mfg. 1296.7 1287.8 1264.7 1263.2 1253.4 1238.5 1221.8 1174.9 1145.3 1127.6 1119.9
Apartment 818.3 812.4 797.8 793.1 787.1 774.1 763.5 739.5 714.2 696.1 684.4
Bakery 1045.7 1034.3 1014.0 1010.5 1000.3 983.4 969.1 930.9 903.0 886.3 874.6
Bank 842.1 837.0 822.9 821.3 816.3 803.6 794.9 773.4 749.3 732.5 721.2

Bottling 1105.9 1096.3 1075.6 1073.5 1065.4 1049.4 1033.6 994.3 968.5 952.8 943.4
Brewery and distillery 1357.7 1343.2 1318.6 1311.5 1298.7 1278.1 1254.3 1208.9 1181.0 1162.7 1150.4
Candy and confectionery 1346.2 1330.6 1304.8 1300.4 1286.5 1263.5 1244.2 1194.7 1159.1 1138.2 1122.7
Cannery (fish) 1314.5 1300.6 1275.2 1271.4 1258.5 1235.8 1217.8 1169.9 1133.3 1111.7 1095.7
Cannery (fruit) 1322.2 1308.8 1282.1 1277.8 1266.2 1240.9 1225.1 1180.1 1140.3 1114.4 1094.7

Cement mfg. 1098.1 1087.6 1069.6 1065.1 1054.1 1041.2 1022.3 987.5 965.9 951.0 943.3
Chemical 1090.6 1080.3 1063.0 1057.8 1047.0 1033.9 1014.0 977.9 958.3 946.1 939.1
Church 939.3 933.2 914.7 909.6 901.6 881.5 870.9 847.9 813.4 787.1 767.9
Clay products 1095.5 1083.8 1066.1 1062.2 1051.2 1035.1 1015.8 981.8 959.3 942.3 932.9
Contractors’ equip. 1281.5 1274.0 1252.1 1242.2 1228.3 1204.6 1185.1 1153.4 1125.2 1095.3 1075.3

Creamery and dairy 1154.6 1142.1 1119.1 1114.6 1103.5 1084.9 1066.4 1023.6 996.5 980.5 968.5
Dwelling 796.9 790.2 776.2 770.9 764.4 753.0 741.6 717.5 694.2 678.2 667.9
Elec. equip. mfg. 1063.4 1055.9 1036.9 1040.7 1036.0 1026.5 1015.1 968.7 945.8 935.7 934.8
Elec. power equip. 990.0 983.0 963.9 968.4 966.7 961.5 953.6 905.8 887.4 881.5 884.8
Flour, cereal and feed 1081.9 1070.3 1049.4 1045.0 1034.9 1019.4 1003.6 964.9 939.4 924.8 916.3

Garage 1215.1 1205.0 1184.3 1180.8 1172.9 1157.5 1140.5 1102.0 1073.9 1054.2 1040.4
Glass mfg. 1020.0 1010.1 991.4 989.1 981.1 968.3 952.2 914.9 894.6 881.6 876.6
Hospital 1015.2 1005.2 986.4 983.2 974.4 960.2 944.0 908.8 883.1 866.8 855.4
Hotel 975.9 965.7 947.6 941.7 931.5 915.1 899.4 869.8 842.0 822.7 807.9
Laundry and cleaning 934.9 927.1 909.9 908.4 901.3 887.1 873.5 843.0 820.9 805.7 797.4

Library 1033.7 1026.4 1007.1 1007.0 999.4 982.5 969.6 937.2 906.6 887.3 876.6
Logging equip. 1139.9 1133.4 1113.3 1109.0 1099.9 1082.9 1067.9 1034.9 1006.4 984.7 969.3
Metalworking 1227.7 1219.5 1202.9 1203.1 1191.7 1176.6 1156.4 1113.4 1085.9 1070.3 1061.0
Mining and milling 1128.7 1120.7 1102.2 1097.2 1085.4 1068.2 1051.3 1019.8 992.7 971.8 955.6
Motion picture 1201.6 1195.5 1173.2 1172.7 1167.1 1145.9 1135.1 1097.9 1065.0 1039.6 1025.7

Office equip. 918.5 910.7 896.1 894.2 887.1 876.8 863.1 838.6 818.1 805.9 798.7
Packing (fruit) 1246.1 1236.2 1210.4 1204.9 1195.3 1167.7 1153.5 1118.6 1079.2 1047.7 1025.8
Packing (meat) 1153.5 1141.3 1120.1 1114.6 1102.3 1082.9 1064.3 1025.8 996.3 977.6 963.5
Paint mfg. 1112.2 1102.2 1081.7 1078.6 1068.4 1052.7 1034.3 995.7 971.8 955.9 947.8
Paper mfg. 1057.3 1050.8 1030.2 1027.5 1018.8 998.8 985.5 953.2 925.2 904.4 892.4

Petroleum 1157.2 1142.9 1126.8 1121.2 1106.2 1088.4 1066.5 1028.9 1008.3 998.6 990.9
Printing 989.0 980.6 967.1 966.2 961.0 945.7 931.9 898.6 877.0 863.7 860.7
Refrigeration 1305.6 1293.5 1268.6 1263.6 1251.1 1231.2 1209.6 1165.9 1135.6 1114.2 1101.5
Restaurant 913.1 903.7 886.4 881.5 871.8 855.5 840.8 812.8 786.7 769.0 755.2
Rubber 1181.8 1171.9 1154.6 1150.0 1137.6 1121.9 1101.2 1063.7 1039.1 1019.2 1009.1

School 1033.5 1024.4 1005.7 1002.3 992.6 975.6 959.8 927.9 899.0 880.1 867.3
Shipbuilding 1244.3 1236.8 1216.9 1212.5 1199.4 1180.7 1162.4 1122.8 1097.2 1078.7 1069.5
Steam power 1063.1 1054.5 1038.4 1037.3 1029.9 1019.3 1002.9 964.5 944.5 933.8 929.5
Store 1066.5 1060.2 1040.2 1039.0 1031.8 1012.7 1000.6 970.9 937.5 914.3 899.7
Textile 1151.1 1142.2 1125.3 1123.6 1114.6 1095.7 1081.1 1049.2 1022.7 1003.2 991.1

Theater 903.3 896.6 880.6 879.7 872.9 860.0 847.7 820.3 795.1 779.2 770.1
Warehousing 897.1 892.0 875.8 874.8 871.7 857.7 850.1 826.7 800.2 782.0 771.2
Woodworking 1063.0 1062.1 1044.4 1042.9 1038.3 1013.3 1002.9 975.0 942.9 911.6 894.0

COST INDEXES (1926 = 100)
EQUIPMENT—NATIONAL AVERAGE

FOR USE FOR 2002 EQUALIZATION STUDIES

These indexes can be used for analysis purposes. However, the valuation of machinery, equipment, furniture, fixtures, etc., for assessment
purposes will usually be determined by applying the appropriate State Tax Commission personal property multipliers to the original cost, by year
installed, of equipment, as discussed in Chapter 15 of the Assessor’s Manual.
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COST INDEXES (1926 = 100)
EQUIPMENT—NATIONAL AVERAGE

FOR USE FOR 2002 EQUALIZATION STUDIES

INDUSTRY 1990 1989 1988 1987 1986 1985 1984 1983 1982 1981 1980

Average of all 910.2 886.5 841.4 806.9 795.4 787.9 776.4 755.8 742.4 709.2 642.8
Airplane mfg. 1102.3 1078.8 1027.5 982.4 971.5 967.0 954.6 929.3 912.0 873.8 792.9
Apartment 670.2 651.2 619.0 594.1 584.2 578.6 569.6 552.5 541.4 521.2 477.5
Bakery 855.3 832.5 789.1 755.2 742.7 730.0 716.2 699.7 689.8 658.3 595.1
Bank 711.1 694.7 662.5 636.5 625.6 619.8 612.6 593.6 579.0 558.7 513.8

Bottling 925.5 903.0 853.2 814.1 803.6 798.3 788.3 768.3 757.1 725.5 658.5
Brewery and distillery 1125.0 1094.0 1033.0 988.8 976.4 967.9 954.0 930.9 917.8 876.8 792.9
Candy and confectionery 1095.9 1064.5 1006.6 962.7 946.3 929.1 910.5 890.2 878.9 837.8 756.1
Cannery (fish) 1070.9 1041.6 985.7 942.5 926.8 911.9 894.8 873.2 860.2 820.9 743.1
Cannery (fruit) 1069.9 1040.5 985.2 942.8 926.4 911.2 895.5 873.9 859.3 822.6 746.4

Cement mfg. 925.0 900.7 857.5 828.4 820.4 814.8 803.2 784.2 771.6 731.8 658.7
Chemical 919.2 895.9 847.8 812.8 804.0 800.4 789.2 768.8 757.8 720.0 647.4
Church 753.2 732.5 697.8 670.4 656.9 647.0 638.5 617.0 598.5 576.1 530.2
Clay products 913.9 887.5 843.8 814.2 804.3 797.8 785.0 762.3 748.4 708.5 638.7
Contractors’ equip. 1050.1 1017.3 970.9 939.9 927.2 919.5 908.4 890.1 871.6 824.2 739.3

Creamery and dairy 945.6 919.2 866.9 828.3 815.1 802.6 788.5 770.5 760.5 725.8 656.0
Dwelling 653.8 635.5 604.4 580.0 570.4 564.9 555.7 539.6 529.5 509.5 466.3
Elec. equip. mfg. 924.2 906.4 857.5 810.5 802.2 798.7 788.8 767.3 755.5 730.2 666.1
Elec. power equip. 879.1 864.4 814.9 765.6 759.9 755.8 748.5 729.8 721.3 698.1 638.3
Flour, cereal and feed 897.5 874.9 829.2 794.3 784.1 775.4 763.3 746.5 738.1 705.4 637.8

Garage 1018.2 991.5 943.9 906.5 894.0 888.4 874.6 851.4 834.0 794.7 716.8
Glass mfg. 861.7 840.8 796.3 762.0 753.4 749.6 740.2 720.9 710.9 680.0 617.0
Hospital 836.6 813.4 770.7 737.1 723.7 713.2 700.5 680.0 665.7 635.0 578.1
Hotel 788.5 764.8 726.4 697.5 683.9 671.6 658.6 640.0 626.0 597.7 543.6
Laundry and cleaning 781.2 760.2 721.7 693.2 682.9 677.0 667.1 648.3 637.4 609.0 553.0

Library 861.9 840.4 798.2 764.4 751.9 744.5 734.4 711.3 696.0 667.7 609.8
Logging equip. 949.9 925.1 884.3 853.5 842.7 836.5 825.8 806.0 789.7 748.6 673.6
Metalworking 1038.9 1011.2 963.8 923.6 912.1 906.0 889.9 866.4 847.0 810.2 730.9
Mining and milling 934.2 906.0 859.6 833.1 826.0 821.9 812.2 796.1 778.0 737.3 664.1
Motion picture 1009.6 984.3 932.3 890.6 878.0 871.6 861.9 838.0 821.7 790.5 720.8

Office equip. 787.1 768.3 732.6 703.8 691.8 683.4 674.3 655.1 641.4 617.0 565.8
Packing (fruit) 1003.0 974.2 924.3 889.2 874.9 864.3 852.0 829.8 813.3 780.2 708.8
Packing (meat) 939.7 911.9 864.1 830.8 817.3 804.2 788.4 768.7 757.0 720.1 649.6
Paint mfg. 929.0 905.2 857.0 821.3 810.9 806.1 794.9 773.0 760.6 725.3 656.5
Paper mfg. 875.1 853.1 808.8 776.9 766.6 761.7 753.0 732.5 719.8 687.5 623.2

Petroleum 966.0 942.0 895.9 860.3 857.6 857.0 847.7 832.4 824.6 773.4 690.1
Printing 848.5 835.0 791.8 755.9 743.9 736.4 726.5 703.3 690.3 665.0 605.9
Refrigeration 1077.6 1049.3 994.3 955.1 941.8 934.4 920.5 894.0 877.6 835.0 754.6
Restaurant 736.2 713.6 677.0 650.5 638.0 625.7 613.4 595.9 582.6 554.9 503.3
Rubber 986.7 959.9 912.7 878.3 864.3 857.5 842.3 817.0 800.6 758.2 681.1

School 848.6 824.3 782.7 751.2 737.3 725.0 712.0 691.1 676.7 646.4 588.2
Shipbuilding 1050.1 1023.6 973.3 934.4 925.0 922.0 911.6 892.3 879.9 836.8 754.6
Steam power 914.3 890.8 841.0 803.0 794.1 790.6 778.4 753.9 743.6 712.0 643.8
Store 884.1 861.6 819.2 786.0 771.9 762.9 753.3 728.9 711.3 683.5 626.3
Textile 969.5 945.6 900.4 863.9 849.8 840.4 828.4 805.0 791.4 756.2 685.3

Theater 756.9 737.2 700.7 671.5 659.8 651.9 642.3 621.3 607.0 581.6 530.9
Warehousing 757.7 740.2 708.5 686.6 677.3 672.4 664.8 650.0 642.4 615.0 555.7
Woodworking 879.3 856.4 811.5 780.2 769.4 764.8 754.7 734.4 717.9 688.4 627.7
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E2002 - State of Michigan

COMPARATIVE COST MULTIPLIERS
FOR USE FOR 2002 EQUALIZATION STUDIES

These multipliers can be used to trend historical costs to the current level for rough estimating or checking. Example: a Class C structure which cost
$1,000,000 to build in July 1993 would cost approximately $1,227,000 (i.e., $1,000,000 x 1.227) for 2002 equalization purposes. The factors on this
sheet do not allow for depreciation.

YEAR OF
FORMER

COST

CLASS A
Fireproofed 

Steel 
Frame

CLASS B
Reinforced
Concrete 

Frame

CLASS C
Masonry 
Bearing 
Walls

CLASS D
Wood 
Frame

CLASS S
Metal 
Frame

and Walls

JUL 1988 1.353 1.371 1.380 1.420 1.312
JAN 1988 1.404 1.416 1.416 1.444 1.375

JUL 1987 1.429 1.437 1.428 1.450 1.402
JAN 1987 1.429 1.436 1.428 1.449 1.401

JUL 1986 1.437 1.445 1.435 1.457 1.409
JAN 1986 1.447 1.455 1.451 1.478 1.419

JUL 1985 1.447 1.457 1.453 1.481 1.414
JAN 1985 1.453 1.463 1.458 1.482 1.421

JUL 1984 1.466 1.479 1.471 1.488 1.430
JAN 1984 1.475 1.488 1.492 1.514 1.440

JUL 1983 1.507 1.523 1.532 1.563 1.463
JAN 1983 1.544 1.563 1.578 1.620 1.496

JUL 1982 1.550 1.572 1.586 1.631 1.498
JAN 1982 1.581 1.602 1.616 1.662 1.532

JUL 1981 1.618 1.632 1.636 1.675 1.567
JAN 1981 1.659 1.671 1.675 1.711 1.610

JUL 1980 1.724 1.733 1.740 1.780 1.670
JAN 1980 1.770 1.781 1.786 1.810 1.708

JUL 1979 1.851 1.861 1.858 1.876 1.791
JAN 1979 1.963 1.974 1.964 1.970 1.908

JUL 1978 2.079 2.089 2.078 2.073 2.021
JAN 1978 2.171 2.177 2.164 2.149 2.118

JUL 1977 2.266 2.277 2.286 2.288 2.178
JAN 1977 2.325 2.339 2.350 2.351 2.221

JUL 1976 2.422 2.435 2.437 2.450 2.324
JAN 1976 2.465 2.482 2.497 2.535 2.354

JUL 1975 2.526 2.536 2.551 2.576 2.418
JAN 1975 2.600 2.619 2.639 2.653 2.482

JUL 1974 2.813 2.838 2.802 2.744 2.730
JAN 1974 2.975 3.016 2.956 2.850 2.934

JUL 1973 3.072 3.116 3.048 2.930 3.025
JAN 1973 3.213 3.267 3.199 3.098 3.164

JUL 1972 3.321 3.374 3.321 3.233 3.257
JAN 1972 3.448 3.506 3.459 3.367 3.386

JUL 1971 3.583 3.634 3.579 3.506 3.478
JAN 1971 3.736 3.797 3.739 3.680 3.707

JUL 1970 3.904 3.982 3.921 3.850 3.900
JAN 1970 4.035 4.089 3.991 3.894 4.061

JUL 1969 4.169 4.222 4.109 3.941 4.244
JAN 1969 4.309 4.374 4.280 4.138 4.354

JUL 1968 4.513 4.570 4.471 4.375 4.586
JAN 1968 4.611 4.670 4.588 4.508 4.684

JUL 1967 4.739 4.806 4.738 4.669 4.869
JAN 1967 4.853 4.904 4.848 4.773 4.903

JUL 1966 4.903 4.940 4.902 4.791 5.004
JAN 1966 5.040 5.060 5.044 4.946 5.082

YEAR OF
FORMER

COST

CLASS A
Fireproofed 

Steel 
Frame

CLASS B
Reinforced
Concrete 

Frame

CLASS C
Masonry 
Bearing 
Walls

CLASS D
Wood 
Frame

CLASS S
Metal 
Frame

and Walls

2001 1.000 1.000 1.000 1.000 1.000

OCT 2000 .998 .999 .998 1.001 .999

JUL 2000 1.001 1.002 1.001 1.000 1.000

APR 2000 1.005 1.005 1.006 1.006 1.004

JAN 2000 1.014 1.014 1.016 1.017 1.013

OCT 1999 1.030 1.030 1.035 1.039 1.028

JUL 1999 1.050 1.050 1.059 1.069 1.047

APR 1999 1.053 1.054 1.064 1.074 1.050

JAN 1999 1.059 1.061 1.072 1.082 1.055

OCT 1998 1.064 1.066 1.077 1.088 1.059

JUL 1998 1.078 1.080 1.089 1.102 1.070

APR 1998 1.083 1.085 1.093 1.105 1.074

JAN 1998 1.087 1.090 1.095 1.104 1.078

OCT 1997 1.092 1.096 1.100 1.108 1.082

JUL 1997 1.108 1.113 1.118 1.125 1.095

APR 1997 1.123 1.129 1.134 1.145 1.110

JAN 1997 1.129 1.137 1.142 1.156 1.112

OCT 1996 1.135 1.144 1.150 1.167 1.115

JUL 1996 1.147 1.155 1.163 1.184 1.123

APR 1996 1.154 1.160 1.167 1.186 1.128

JAN 1996 1.155 1.160 1.163 1.178 1.129

OCT 1995 1.160 1.163 1.166 1.180 1.136

JUL 1995 1.169 1.169 1.172 1.182 1.148

APR 1995 1.170 1.169 1.172 1.180 1.152

JAN 1995 1.183 1.185 1.185 1.193 1.166

OCT 1994 1.190 1.194 1.195 1.201 1.174

JUL 1994 1.199 1.203 1.201 1.201 1.182

APR 1994 1.211 1.214 1.215 1.222 1.192

JAN 1994 1.236 1.240 1.243 1.263 1.216

OCT 1993 1.244 1.248 1.248 1.268 1.224

JUL 1993 1.230 1.231 1.227 1.231 1.210

APR 1993 1.265 1.266 1.270 1.298 1.241

JAN 1993 1.272 1.274 1.277 1.306 1.244

OCT 1992 1.286 1.292 1.296 1.327 1.259

JUL 1992 1.290 1.296 1.299 1.329 1.262

APR 1992 1.305 1.312 1.320 1.361 1.275

JAN 1992 1.303 1.311 1.319 1.361 1.271

OCT 1991 1.307 1.315 1.323 1.366 1.275

JUL 1991 1.320 1.330 1.342 1.392 1.284

APR 1991 1.318 1.327 1.342 1.389 1.282

JAN 1991 1.317 1.328 1.341 1.384 1.282

OCT 1990 1.324 1.335 1.342 1.381 1.286

JUL 1990 1.327 1.337 1.344 1.382 1.288

APR 1990 1.330 1.341 1.347 1.383 1.291

JAN 1990 1.328 1.340 1.346 1.379 1.289

OCT 1989 1.337 1.352 1.358 1.393 1.297

JUL 1989 1.338 1.355 1.363 1.399 1.297

APR 1989 1.335 1.350 1.358 1.393 1.294

JAN 1989 1.339 1.357 1.369 1.404 1.298


